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The Maastricht treaty should be interpreted sirictly so that countries enfeebled
by excessive budget deficits do not become founder members of Europe’s economaic
and monetary union, Mr Alexandre Lamfalussy, president of the Buropean
Monctary Institute, said in a speech in Portugal yesterday.

In a speech delivered in Portugal and released by his office in Frankfurt, the
head of the forerunner of the European ceniral bank fired a shol across the bows
of the socalled “Club Med” countries such as Italy which are busily positioning
themselves to be among the [lirsl wave of Emu members on January 1, 1999.

(FINANCIAL TIMES Nov. 20 1996)
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