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In fact, much of the 2000s-era subprime lending wasn’t about increasing home ownership at
all. Fewer than 10 percent of subprime loans financed a first home purchase.(2)

(2) Center for Responsible Lending, “Subprime Lending: A Net Drain on Home
Ownership,”“ CRL Issue Paper No.14, March 27, 2007.
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.. at least one-third of people receiving subprime loans during the bubble actually would have

qualified for a prime loan.
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