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Subprime Mortgage Originations 

サブプライムローンの融資額と証券化

％
住宅ローン全体に占め
るサブプライムの割合

証券化されたサブ
プライムローン

非証券化 サブプライム
ローン新規融資
額

1996 9.5% 30 40 70 42.9%
97 10.6% 45 35 80 56.3%
98 9.8% 60 60 120 50.0%
99 10.4% 45 70 115 39.1%

2000 10.1% 50 50 100 50.0%
01 7.6% 80 80 160 50.0%
02 7.4% 120 80 200 60.0%
03 8.3% 205 110 315 65.1%
04 20.9% 350 180 530 66.0%

2005 22.7% 460 160 620 74.2%
06 23.5% 448 150 598 74.9%
07 9.2% 202 0 202 100.0%
08 1.7% 4 14 18 22.2%

出所：The Financial Crisis Inquiry Commisions Report: Final Report of the National
Commisionon on the Causes of the Financial and Economic Crisis in the United States,
January, 2011, p.70.
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出所：The Financial Crisis Inquiry Commisions Report: Final Report of the National 
Commisionon on the Causes of the Financial and Economic Crisis in the United States, 
January, 2011, p.70.  
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