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investment income_consumption Miyazawa, 2011,/9,/2
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WHAE: ;HE300, RE80, MEE=FF1S=380 a= 0.7 Cc'= 34
A RED | RED | &E FrsniEs | EE | 5D | HED HE HED |FHHE| HKEE | IrE
EmnE | #se =Frf§ | Em=E &5 AN dr!
A /L Al I AY Y AY/Y /c C c/Y C+1 S
=1/(1-a)} A1 | =Y_+AY =a AY =Y-C
0 80.0 300.0 0.789  380.0 80.0
1 10.0% 8.0 88.0 26.7 406.7 7.0% 18.7 318.7 6.2% 0.784  406.7 88.0
2 20.0% 17.6 105.6 58.7 465.3 14.4% 411 359.7 12.9% 0773 4653 105.6
3 10.0% 10.6 116.2 35.2 500.5 7.6% 24.6 384.4 6.8% 0.768 5005 116.2
4 10.0% 11.6 127.8 38.7 539.3 7.7% 27.1 4115 7.1% 0763 5393 12758
5 0.0% 0.0 127.8 0.0 539.3 0.0% 0.0 4115 0.0% 0763 5393 1278
6  -50% -6.4 121.4 -21.3 518.0 -3.9% -14.9 396.6 -3.6% 0766 5180 1214
7 -150% -18.2 103.2 -60.7 457.3 -11.7% -425 354.1 -10.7% 0774 4573 1032
8  -50% -5.2 98.0 -17.2 4401 -3.8% -12.0 342.0 -3.4% 0.777 4401 98.0
9 5.0% 4.9 102.9 16.3 456.4 3.7% 114 353.5 3.3% 0774 4564 1029
10 10.0% 10.3 113.2 34.3 490.7 7.5% 24.0 3775 6.8% 0769 4907 113.2
11 5.0% 5.7 118.9 18.9 509.6 3.8% 13.2 390.7 3.5% 0767 5096 1189
12 -100% -11.9 107.0 -39.6 470.0 -7.8% -27.7 363.0 -7.1% 0.772 4700 1070
13 -2.0% -2.1 104.8 -7.1 462.8 -1.5% -5.0 358.0 -1.4% 0.773 4628 1048
14 10.0% 105 115.3 34.9 497.8 7.6% 245 382.4 6.8% 0.768 4978 1153
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